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: (REWE:?“L"BS) Greenwood, Missssippi
~ LAND DEED OF TRUST 04063
LOAD34 (Revised 11-1-28) ’ . . .

Propared By: _JOHN CUNNINGHAM
THE PEOPLES BANK & TRUST COMPANY
P.0. BOX 709 .

TOPELO, NS 36802
662-680-1335

Telephone Number.

THIS INDENTURE, made and entered into this day by and between _CHAHBLISS BUTLDERS, INC

6858 SWINNEA BUILDING 3B ) ) SOUTHAVEN

whose address is -
{Streat Mo. or RFD No. and Box) {City)

DESOTO MS
{County} (State)
W P MITCHELL

, as Grantor (herein designated as “Debtor”, and

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

OLIVE BRANCH G . .
, Mississippi as Beneficiary -

{herein design‘ated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebied to Secured Party in the full sum of
ttpUERYY NINE THOOSAND SIX HUNDRED TWENTY RIHE GLLARS*" . o
*+hR) FIRTY CENTS**®

Collars ($ 32,629.50 ) evidenced by QUR : promissory note of even date herewith .

in favor of Secured Party, bearing interest from 1273112082 at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according {o the terms thereof and being due
and payable as set forth below:
1 PATHENT OF 44,717.68 IS DUE AND PATABLE Joly 3&, 2483 - X ) )
SUBJECT TO A VARIABLE RATE g STATE M8, -DESOTO CO.
FILE

Fes 10 2 0o PH *03

KL&35 pe M

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness dg’éc%?géﬁ b%Ue %&(ﬁ?raing
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Siecured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3,:4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
SECTION 28, TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIFPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby . .
conveys and warrants unto Trustee the land described below situated in the

City of County of _ DESOTO State of Mississippi: - -

1078 6, 7, & 8 FINAL PLAT DIVISION OF LOT 8, BAILEY STATION FUD,
LOCA’I'ED IN SECTTON 28, TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUN‘I'Y,.
MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 77, PAGE 38,
OFFICHE OF CHANCERY CLERK, DESOTO COUNTY, MISSISSIPPL.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every.
description now or hereafter attached to, said land (all being herein referred to as the “Property”}. Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have .
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in.a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS GONVEYANCE, HOWEVYER, IS IN TRUST to secura prompl paymeént of all existing and future Indebtedness due by Debtor 1o Securad Party. under
the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when dus and shall perform all ¢ovenants made by Debtor, then this
conveyance shall be voitl and of no effett. I Dabtor shall be tn default as provided in Paragraph 9, 1hen, in that event, the entire indebtednass, together with
all interest accrued thereon, shall, at tha option of Secured Party, be and become al once due and payable without notice to Debter, and Trustae shall, at the
request ot Secured Party, sell the Property conveyed, or a sufflciency therac!, to satisfy the Indebtedness al public owtcry to the highest bidder for cash. Sale
of the property shall ba advertised for threa consacutive weeks preceding the sale In a newspaper published In the counly where the Property is sltuatad, or if
none is 8o published, then In some newspaper having a genaeral circulation thereln, and by posting a notice for the same time at the courthouse of the same
counly. The notice and advertisement shall disclose the namas of the original debtors In this Dasd of Trust. Deblors walve the provisions of Section 83-1-55 of
the Mississippl Code of 1972 as amended, if any, as far as this sectlon restricts the right of Trustes to offer at sale more than 180 acres at a.tima, and. Trustes
may offer tne property herefn conveyed as a whole, regardless of how It is described.

If the Property is situated In two ar more countles, or In two Judiclal districts of the seme county, Trustes shall have full power 1o satect in which county,
or judicial district, the sate of the property Is to ba made, newspaper advertisement publlshed and notice of sala posted, and Trustee's selection shal ba
binding wpon Debtar and Secured Party. Stould Secured Parly be a corporation or an unincorporated assoclatlon, then any officer theresf may declare Debtor
to be in default as provided in Paragraph 9 and raquest Trusiea to sel! the Property. Secured Party shall have the same right to purchase the ‘praperty at the
farectrsure sale as would & purchaser who i3 not a party to this Deed of Trust.

From the proceeds of the sale Trusiee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indeblednéss due Secured
Parly by Deblor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining 1o Debitor.

IT IS AGREED that thls conveyance is made sublect Lo the covenants, stipulations and conditions set forth below which shall be binding upon all parties
harato.

s 1. This Deed of Trust sha!l also securs all future and addltlonal advances which Secured Party may make to Debtor from tima to time upon thé security
herefn conveyed. Such advances shall be optional with Secured Parly and shail be on such terms as o amount, maturity and rate of interest 8s may be
mutually agreeable to both Debtor and Secured Party. Any such advance may be mada to any one of the Debtors should there be more than one, and If so
mads, shal) bse secured by this Deed of Trust to the same extant as it made to all Debtors,




2, This Deet of Trust shall also secure any and all gther indebtedness of Debtor due {0 Sscured Party with Interast theraon as speclfled, or of any onae of
the Debtors should thera be mora than one, whether direct or contingent, primary or secondary, sole, joint or sevefal, now existing or hereafter arfsing ai any
time before canceflation of this Deed of Truat. Such !ndebtednoss may be avidenced by note, open account, overdraft, sndorsement, guaranty or otherwise.

3 Debtor shall keep all improvements on the land hefein conveyed insured against fire, ali hazards included within the term “extended coverage”, flood in
areas designated by the U. 5. Department of Housing and Urban Develspment as being subject 10 overflow and such other hazards as Secured Party may
reasonably require in such amounts as Deblof may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
wrniten by refiable insurance companies acceptable to Secured Parly, shall include standard loss payable clauses in favor of Secured Party and shall be
dehvered 1o Secured Party, Deblor shall promptly Pay when due all premiums charged for such insurance, and shall fupish Secured Party the premiuny receipts
for inspection Upon Deblor's farlure 1o pay 1he premiums. Secured Parly shall have the right, butl not the obligation, to pay such premivms. [n 1he event of a
355 covered by the insurance itn force. Deblor shall premptly notify Secured Party who may make proof of loss if timely preof is not made by Debtor. All loss
paymants shail be made diraclly 1o Secured Parly as loss payee who may either apply thé proceeds to 1he repair or restoration of the damaged improvemnents
or 10 the indebtedness of Debtor, or release such proceads in whole or in par to Debtor.

4. Deblor shall pay all taxes and assessmants, general or speclal, lavied against the Property ar upon the tnterest of Truslee or Secured Pany therein,
during the term of this Deed of Trust hefore such taxes or assessments become delinguent, and shall furnish Secured Party the 1ax receipts for inspection
Should Debtor fail 1o pay ali taxes and assessmenis when due. Secured Party shall have the right, but noi the obligation, to make these payments,

5. Debtor shall keep the Property tn good repair and shall not permit or commit waste, impairmént or deterioration thereaf. Debtor shall use ithe Propeny
for }awiul purposes only, Secured Party may make or afrange 1o be mada entries upon and inspections of the Property after first glving Debtor notice prior 1o
any inzpection specifying a just cause related to Secured Party's interest in the Property. Secured Pdrty shall have the right, but nol 1he obligation, to cause
needec repairs 1o be made 1o the Property aller first affording Deblor a reasonable oppdriunity to make the fepairs.

Shoutd the purpose of the primary indebtedneéss for which this Deed of Trust is givan as security be for construction of improvemants on the land herein
cenveyed, Securad Party shall have the right 10 make or arrange 1o be made entrigs upon the Property and inspections of the censtruction in progress. Should
Secured Party deterrmune that Debtor i5 failing to perform such construchion in a timely and satistactory manner, Secured Party shall have the. right. but not
the obligaticn, 10 take charge of and proceed with the construction at the expense of Dabtor afler Tirst affording Debtor a reasonable opportunity to continue
the zonslruction in a manner agreeable to Secured Party.

6 Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trus! as advances made 1o protect the Property and shail be payable by Debtor to Secured Parly, with interést at the rate specified in the.note representing
the pnimary indebledness, within thirty days following written demand for paymeni sent by Secured Party tc Debtor by cerified mail. Receipts for insurance
premiums, taxes and repay or construction costs for which Secured Party has made payment shali serve as conclusive evidenca thereof.

7 As addittonal secunty Debtor hereby assigns to Secured Parly alf rents accruing on the Propeny. Debtor shall have the right to collect and retain the
rents as long as Debtor is not in defauit as provided in Paragraph 9. In the event of gefault. Secured Party in parsen. by an agent or by a judicfaily appointed
receiver shall he enlitled to enter upon, takeé possession of and manage the Propany and collect the rents. All rents se collected shal! be applléd first 1o the
cosis of managing the Propérty and collecting the rents, including fees for a receiver and an atlorney, commissibng 1o rental agents, repairs and other
secessary related expenses and then to payments an the Indebtedness

8. if afl ar any part of the Property, or an inlerest therein, 15 sold o transferrad by Debtor, excluding (a) the creation of a tien subordinate to 1his Deed of
Trust, (b} a transfer by dewvise, by descent or by opeération of law upon the death of a Joint gwner or (c) the grant of a leasehold interest of three years or less
not containing an option te purchase, Secured Parly may declare all the Indebtedness 1o be immediately due and payable. Secured Party shal! be deemed to
have waived such oplinn lo acceferate i, prior or subsequent to the sale or transfer, Secured Party and Debtor's succéssor in interest reach agreement in
wrifing that the credit of such successor in interest is salisfactory to Secured Parly and thal the successor in interest will assuma the indebiedness so as to
become personally liable for the payment thereof. Upon Debtor's successor m interest exeauting @ writién assemption agresment accepled in wriling by
Secured Pary. Secured Party shall retease Debtor from ali obligations undar the Deed of Trust and the !ndebtedness

H the conditions resulting ¢ a waiver of the optian to accelarate are not satisfied. and if Secured Party elects not 1o exercise such option, then any
exiension or modification of the terms of repayment from time to tsme by Secured Parly shall nol operale t¢ reieasze Debtor or Deblor's successor in interest
from any hability irnposed by this Deed of Trust or by the Indebtadness

If Secured Parly elecis 1o exercise the option 1o accelerate, Secured Parly shall send Debtar notice of acceleralion by certifiad mail, Such notice shall
pravide a penod of Lhirty days from the date of mailing within which Debtor may pay the Indebledness in full, If Debtor fails to pay such Indebtedness prior to
the expiraticn of thity days. Secured Parly may. without further notice 1o Deblor, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in defauit under the provisions of this Deed of Trust i Debtor [a} shall fail 1o comply with any of Debtar's covenants or obligations
contained hesetn, (B) shall fail to pay any of the Indebiedness secured hereby, or any instaliment thereo! or interast théreor, as such |ndebtedness,
nslaltment or interest shall be due by contractual agreement or by accelerabon, (c) shall become bankyupt or insolvent or ba placed in receivership, {d) shal!,
il a corporalion. 4 pastnership or an unincerporated association be dissolved volumarily or inveluntanly, or {e} if Secured Party in good faith reems itself

insecure and s prospecl of rapayment seriously impaired.

10. Secured Party may at any brme. withoutl giving farmal notice lo the criginal or any successor Trusiee, or to Debtor, and without regard to the
wilhngress or inab:lity of any such Trustee 1o exacute this {rust, appoint another person or succession of persons to act as Trustee, and such appointee in
the execulion of Lhis trus! shall have all the powers vested in and cbligalions imposed upon Trusteg. Should Secured Panty be a corporation of an

unincosporated association, then any officer thefeo! may make such appomtment

11. Eacn privilage, oplion or remedy provided 1 this Deed of Trust to Secured Party is distinct from every othar privilage, oplion ar remedy contained ~

Ferein or alforded by law or equity, and may be exercised independently, congurrantiy, curulatively or successively by Secured Party or by any other owner or
holder of the indebledness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the right to do so has accrued shall not
constitute a waiver of Securad Party’s right 10 exercise such grivilage, oplion or remedy in even! of any subsequent accrual.

12 The words "Debtor” or “Secured Party” shall each embrace ane individual, 1wo or more individuals, a corporation, a partnership or an unincorporated
assodiation. depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein contained shali bind, and the benetils herein provided
shalt inure to. the respeciive legal or personal representatives, successers Or assigns of the parties herelo subject to the provisiohs of Paragraph 8. I thére be
maore than one Debtor. then Deblor's obligations shall be joint and several Whenever in this Deed of Trusl the contiext so requiras, the sinqular shall includa
the plural and the plural the singular. Notices requiréd herein from Secured Party 1o Debtor shall be senl lo the address of Dabtor shown in 1his Deed of Trust.

13, This Bead of Trust Is given and taken In renewal and extansion af a deed of trust dated the day af. = . .

~——— and recardead in Book page deed records . County, Miss., and Is in no way
intended to void the sald deed of trust or impalr the security thereof. - y £

IN WITNESS WHEREOF, Debtor has executed this Doed of Trust o&ﬂﬂmfnecemer 31 - , 2002

CORFORATE, PARTNERSHIP OR ASS0OCIATION SIGNATURE INDIVIDUAL SIGNATURES
CHAMBIL.ISS BUILDERS,. INC. . . . ) . ) .

Name of Debtor

By
A D STEVENSON, VICE PRESIDENT Title
Attest:
Title . .
(Seal}

—

{Acknowledgement on Reverse Side) A

984034559 |y
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared belore me, the underslgned authorlty in and for the State and County aforesaid, the within named

who acknowledged that__he __signed and delivered the foregoing Deed of Trust

on the day and year therein mentioned.

Given under my hand ang official seal of oifice, this the day of ' e

My Commission Expires . . .. . Motary Public ‘

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISS ssm? "\:(
COUNTY OF L&P. D2

This day persenally appeared before me, the undersigned authority in ang for the State and County atoresaid,

A D STEVENSON, VICE PRESIDENY and_____ _,
(Title} (Title)
raspectively of Dabtor, the above named CHAHBLISS BUILDERS ] IRC. - - R
a corporatlon.~ a partnership — an unincorparated assoclation, who acknowledged that for and on its behaif, he slgned, sealed and delivered the

foregoing Deed of Trust on the day and. year therein mantioned as Its act and deed, baing first duly authorized 4o to do.

Given under my hand and official seal of office, this tha 6\ day ofm‘j__ﬂ a o D .

o®? L
\,\ZAB ~ e, . 7
2 ‘bg exrupf 6' . é,
My Commlssion Expireg‘.. L ‘“ . bt
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